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Improved borrowing structure for US Treasury

London, 28 October 2010

The US Treasury has used lower interest rates to improve the structure of its
borrowing with a rise in the proportion of debt held by domestic private investors
and a lengthening of maturities, according to Mary Miller, Assistant Secretary for
Financial Markets at the US Treasury, writing in the November OMFIF Bulletin.

Other highlights of the November issue include:
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Yves Mersch, Governor of Banque centrale du Luxembourg, looks critically at latest EU
proposals for improved governance of economic and monetary union

Sanusi Lamido Sanusi, Governor of Central Bank of Nigeria, outlines his country’s
efforts to overcome effects of the financial crisis and speed up development

Hon Cheung, Director, State Street Global Advisors, examines the burgeoning market
for Asian local currency bonds and says they will play a greater role in reserves

Darrell Delamaide, Board of Contributing Editors, introduces a new BankNotes feature
looking at central banking policy, focusing on the Federal Reserve

Ben Simpfendorfer, Chief China Economist, Royal Bank of Scotland, examines
prospects for a new Silk Road linking China and the Middle East

Paola Subacci and John Nugée, Members of the Advisory Board, urge the US to take
the lead in promoting exchange rate cooperation and resolving ‘currency wars’

Stefan Bielmeier, Head of Research and Chief Economist, DZ Bank, calls on Ireland to
borrow from the new European Financial Stability Facility

Malan Rietveld, Chief Economist, looks at the favourable prospects for sovereign funds
to invest in clean energy

William Keegan, Chairman, Board of Contributing Editors, dwells on the new East-
West power balance reflected in the annual meetings of the IMF and World Bank

For further information contact:

Edward Longhurst-Pierce on +44 (0) 20 3008 8417 or edward.longhurst-pierce@omfif.org
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